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HOUSE BI LL 2939

State of WAshi ngt on 55th Legislature 1998 Regul ar Sessi on

By Representatives Carrell, B. Thomas, Ball asiotes, Thonpson, Boldt,
DeBol t, Robertson, Pennington, Van Luven, K. Schm dt, Mel ke, Mtchell,
Lisk, Smth, MMrris, L. Thomas, Mastin, Sheahan, Skinner, Hankins,
Mul I'i ken, Delvin, Sehlin, Zellinsky, Chandler, Hickel, Radcliff,
Honeyford, O enents, Carl son, Reans, Cooke, Crouse, MDonald, Talcott,
Dyer, Cairnes, Benson, Backlund and Bush

Read first tinme 01/23/98. Referred to Comm ttee on Fi nance.

AN ACT Relating to reducing the inflationary adjustnent for the
state property tax levy to zero over time; and reenacti ng and anendi ng
RCW 84. 55. 005.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW 84.55. 005 and 1997 c¢ 393 s 20 and 1997 ¢ 3 s 201
(Referendum Bill No. 47) are each reenacted and anended to read as
fol |l ows:

As used in this chapter:
(1) "Adjusted inflation" neans:
(a) Ninety percent of inflation for taxes levied for collection in

1999

(b) Eighty percent of inflation for taxes |levied for collection in
2000:;

(c) Seventy percent of inflation for taxes levied for collectionin
2001;

(d) Sixty percent of inflation for taxes levied for collection in

(e) Fifty percent of inflation for taxes levied for collection in
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(f) Forty percent of inflation for taxes levied for collection in

(g) Thirty percent of inflation for taxes levied for collection in

(h) Twenty percent of inflation for taxes levied for collection in
2006:;

(i) Ten percent of inflation for taxes levied for collection in
2007; and

(j) Zero for taxes levied for collection in 2008 and thereafter;

(2) "Inflation" neans the percentage change in the inplicit price
defl ator for personal consunption expenditures for the United States as
published for the nost recent twelve-nonth period by the bureau of
econom ¢ anal ysis of the federal departnent of comrerce i n Septenber of
the year before the taxes are payabl e;

((2)) (3) "Limt factor" neans:

(a) For the state one hundred percent plus adjusted inflation;

(b) For taxing districts wth a population of less than ten
t housand i n the cal endar year prior to the assessnent year, one hundred
si x percent;

((b)y)) (c) For taxing districts for which a |limt factor is
aut hori zed under RCW 84.55.0101, the lesser of the limt factor
aut hori zed under that section or one hundred six percent;

((€e))) (d) For all other districts, the | esser of one hundred six
percent or one hundred percent plus inflation; and

((3))) (4) "Regul ar property taxes" has the neaning given it in
RCW 84. 04. 140.

~-- END ---
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